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ASSETS

!9!:9.9II94-i.9!.9$.
(a) Prope.ty, Plant and Equipment
(b) capilal work-in-prcgress

(c) Assets not in Possession

Current assels

(jD cash 8nd cash equival€nls
( ii) Bank balances orherthan(ii) above

(c) Other CunontAssets

z
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Z

e
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11

16474.53
27A1.36

37.88
30.87

5790.18

707.00

29492-44
5'11.68

0.78
1528.51
735.89

16536.71
2337.10

40.6
0.00

6565.30

1492.43

31146.60
932.25

o.74
2161.56

508.30

57091.18 61321.48
EQUITY AND LIABILITIES

Esuq
(a) Equ ty Share Capital
(b) Olher Equity
UABIUTIES
Non-currenl liabilities

{i) Borowlngs

(iii) Oiher fnancial liabllities (othe. than t'hose specitied in item (b) to be
(b) OIher tinancial I abiriries
Currenl liabilitles

(iii) Oher linanclal llabilities
Signili€ntAccounting Policies ol Finarciat Starenern
Noles on Acclunts of Fin€ncisl Statement
Nole I lo 28 iorm integral parr oi Accounts.

12
13

l5

&
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T
2A

25193.58
(1s524.98)

22647.83

1133.05

4647.30
11296.48
7657.92

212U.84
(6381.29)

24779-A6

1061.50

3689i0
9309.13
762a.O4

Total Equilv and Liabilities 57091,tE 41321.44
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi-

Cl N : U31 200U P2003SGC 027 461
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 31.03.2023

!9 13660.93 12424.TO

of s'ocxrn-T6de (Power Puehased) 16030.96

5106.15

12055,16

592.99

2675.11

u7.75
512_15

816_59

2504.30
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Oeprecialion and amorizalion €xpenses
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A {i) ltems {ral aill nol be eclasslfed to p.olit or loss Reme6surement 0I
Oeined Beneft Plans aActunalGain aorLoss)
( i) In@me tax relarinq io iems lhal will not bs rechssLned b p.oft or loss

(i) hems rhat will be eclassified !o polit orloss

Basic 126a071 127
Dilured 1262,071 lzf

perequLry sha.e (lor dis@ntnued oper€ton):

(2) Dilured
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.
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STATEMENT OF CHANGES IN EQUITY

Ei2-C!p!e)
A. EOUITY SHARE

B.lance at the beginning or
rhe reporting period

Chatrges in Equiry
Sharc Capital du.ing the year

change in Equaty Sharc Capital due
to P.ior Period Erors end of the reporting period

21234.U 3958,73 0.00 25193,58

B. OTHER EQUITYAS AI 31.03.2023

rnce atlne beoinnino of the Eooruno oeriod 2470
anqes in accoununq pol cv or Dnor Denod enors

nent as oer Poinr no. 37 of Note no.2S
:nce at lhe beoinnina oi lhe reoonino oeriod 2451.73 0.

/e hcome forthe Pe od 0_ 0.
under Alnni.bhar Scheme

0. 59314 0.00 593.15
lion durino the Year
Appli€tion Money Reeived

0_ t775.

3r€ Alloted aaainslAppliaton lvonev 0.1 0.
)nce at lhe end of the rcoorlino oeriod 2863 9a 00 (15524.941

rrce atlhe.trd ofthe rcportinc oeriqd

KIn cturc'
A. EQUITY SHARE CAPITAL AS AT 3,I.03.2022

Balance atrh€ beginning of
the repoding period

Changes in Equity
Sharc Capilaldudng the year

Change in EquiryShare Capitat due
to Pior Period ErroF end ofthe reponing pedod

199S1.48 1253.36 o.00 21234.U

B. OTHER EOUTTYAS At 3'1.03.2022

bY
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U, P. Power Corporation Limited)

VIDYUT NAGAR, B. L. W., VARANASI

COMPANY INFORMATION & SIGNIFICANT ACCOUNTING POLICIES OF
STANDALONE FINANCIAL STATEMENT

I. REPORTING ENTITY

(a) The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow
(A State Goyt. Company) domiciled in India (ClN U31200Up2003 ScC02746l) and is
engaged in the distribution ofelectricity in its specified area.

(b) The Company was incorpomted rxrder the Companies Act, 1956 on 0l-05-2003 and
commenced the business operation w.e.f. 12-08-2003 in terms of Government of Uttar
Pradesh NotificationNo.2T40lP-ll 2003-24-l4Pl 2003 dated l2-08-2003. The address of the
Company's registered office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasi, Uttar
Pradesh-221004.

2. GENERAL/BASIS OF PREPARATION

(a) The hnancial statements are prepared in accordance with the applicable provisions of the
Companies Act, 2013. However where there is a deviation from the provisions of the
Companies Act, 2013 in preparation of these accounts, the coffesponding provisions of
Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

(b) The accounts are prepared under historical cost convention, on accrual basis, unless stated
otherwise in persuance oflnd AS, and on accounting assumption ofgoing concem.

(c) Insurance and Other Claims, Refund ofcustom Duty, Interest on Income Tax & Trade Ta,r,
LPSC and lnterest on loans to staff is accounted for on receipt basis after the recovery of
principal in full.

(d) Statement of compliance

The hnancial statements are prepared on accrual basis of accounting, unless stated otherwise,
and comply with the Indian Accounting Standards (lnd AS) notified under the Companies
(lndian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act,2013 (to the extent notified and applicable), applicable provisions of the
companies Act, 1956, and the provisions ofthe Electricity Act, 2003 to the extent applicable.

These financial statements were authorized for issue by Board of Directors on 17.07 .2023.

(e) Functional and presentation currency

The financial statements are prepared in Indian Rupee (t), which is the Company,s
functional ctrrrency. All financial information presented in lndian rupees has been rounded to
the nearest rupees in lakhs (up to two decimals), except as stated otherwise.

qY
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(0 Use ofestimates and management judgments

The preparation of financial statements require management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported
value of asset, liabilities, income, expenses and related disclosures concerning the items
involved as well as contingent Assets and Liabilities at the balance date. The estimates and
management's judgments are based on previous experience and other factor considered
reasonable and prudent in the circumstances. Actual results may differ from this estimate.

Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate are reviewed and if
any future periods affected.

(g) Current and non-current classification
o The Company presents assets and liabilities in the balance sheet based on current/non-

current classifi cation.

An asset is curent when it is:

. Expected to be realized or intended to sold or consumed in normal operating cycle;

. Held primarily for the purpose of trading;

. Expected to be realized within twelve months after the repofiing period; or

. Cash or cash equivalent unless restricted from being exchanged or used to seftle a liability
for the last twelve months after the reporting period.

All other assets are classified as non-cuffent.

A liability is curent when:

. It is expected to be settled in normal operating cycle;

r It is held primarily for the purpose of trading:

. lt is due to be settled within twelve months after the reporting period; or

. There is no unconditional right to defer settlement of the liability for at least twelve
month after the reporting period.

AII other liabilities are classified as non-current.

3. SIGNIFICANT ACCOUNTING POLICIES

I- PROPERTY. PLANT AND EOUIPMENT

(a) Property, Plant and Equipment are shown at historical cost less accumulated
depreciation.

(b) All costs relating to the acquisition and installation of property, plant and Equipment
till the date of commissioning are capitalized.

(c) Consumer Contribution, Grants and Subsidies received towards cost of caDital assets
are trealed initially as capital reserve and subsequently amortized in the proportion in
which depreciation on related asset is charged.

4,k V\ (h'
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(d) In the case of commissioned assets, where final settlement of bills with the contractor
is yet to be affected, capitalization is done, subject to necessary adjustment in the year
offinal settlement.

(e) Due to multiplicity offrxlctional units as well as multiplicity of functions at particular
unit, Employees cost to capital works are capitalized @ 15% on deposit works,
13.50% on Distribution works and @ 9.5Yo on other works on the amount of total
e^penditure except slated otherwise.

(f) Borrowing cost during construction stage of capital assets are capitalized as per
provisions of Ind AS-23.

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet ready for their intended use are
carried at cost under Capital WorkJn-Progress, comprising direct costs, related
incidental expenses and attributable interest.

The value of construction stores is charged to capital work-in-progress as and when
the material is issued. The material at the year end lying at the work site is treated as
part of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measued on initial recognition at cost. Subsequently the
intangible assets are carried at cost less accumulated amortization/accumulated
impairment losses. The amortization has been charged over its useful life in
accordance with lnd AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use.

DEPRECIATION

(a) ln tems of Part-B of Schedule-ll of the Companies Act, 2013, the company has
followed depreciation rateluseful life using the straight line method and residual
value of Properry, Plant ald Equipment as notified by the UpERC Tariff
Regulations.
ln case of change in rates/useful life and residual value, the effect of change is
recognized prospectively.

(b) Depreciation on additions to/deductions from Property, plant and Equipment
during the year is charged on Pro rata basis.

STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice
and when sold.

by the Company, Scrap is accounted for as

q. \'

III-

IV-

v-

consistently following

vt)
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(c) Any shortage /excess of material found during the year end are shown as
"material shorVexcess pending investigation" till the finalization of investigation.

REVENUE/ EXPENDITURE RECOGNITION

(a) Revenue from sale of energy is accounted for on accrual basis.

(b) Late payment surcharge recoverable from consumers on energy bills is accounted
for on cash basis due to uncertainty ofrealisation.

(c) The sale of electricity does not include electricity duty payable to the State

Government.

(d) Sale of energy is accounted for based on tariff rates approved by U.P. Electricity
Regulatory Commission.

(e) in case of detection oflheft of energy, the consumer is billed on laid down norms
as specified in Electricity Supply Code.

(l) Penal interest, over due interest, commitment charges, restructuring charges and
incentivehebates on loans are accounted for on cash basis after final
ascefiarnmenL

VII. POWER PURCHASE

Power purchase is accounted for in the books ofCorporation as below:

(a) The Bulk purchase of power is made available by the holding company (U.P.
Power Corporation Limited) and the cost of Power Purchase is accounted for on
accrual basis at the rates approved/bills raised by UPPCL

(b) Transmission charges are accounted for on accrual basis on bills raised by the U.P
Power Transmission Corpmtion Limited at the rates approved by UPERC.

vrrr- E!4ELO!.EE_EENE-EIrg

(a) Liability for Persion & Gratuity and Leave encashment in respect of employees
has been determined on the basis of acturial valuation and has been accounted for
on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received and
approved during the year.

PROVISIONS. CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(a) Accounting of the Provisions is made on the basis of estimated expenditures to
the extent possible as required to settle the present obligations.

(b) Contingent assets and liabilities are disclosed in the Notes to Accounts.

IX-

(c) The Contingent

ark
aSSets
(,

{

unrealisab

\\ \t
V

le income are not recognised.
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X-

Government Grants (rncluding Subsidies) are recognised when there is reasonable
assurance that it will be received and the co'rpany will comply the conditions
attached, if any, to the grant. The amount of Grant, Subsidies and Loa's are received
from the State Government by the UppCL centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMS.

XI- FOREIGN CURRENCY TRANSACTIONS

Foreign cu'ency transactions are accounted at the exchange rates prevailing on the
date oftransaction. Gains and Losses, ifany, as at the year end in reJpect of monetarv
assets and liabilities are recognized in the Staterrent ofprofit and Lois.

XII- DEFERRED TAX LIABILITY

Defe'ed tax liability of rncome Tax (reflecting the ta-y effects of timing difference
between accounting income and taxable income for the period) is provided on the
profitability ofthe compa'y and no provisio'is made in clse of current ross and Dast
accumulated losses as per para 34 of lnd AS 12..lncome Taxes',.

XIII- CASH FLOW STATEMENT

ga:h.Flqw Staement is prepared in accordance with the indirect method prescribed
in Ind AS - 7 'Statement of Cash Flow,_

XIV- FINANCIAL ASSETS

Initial recognition and measurement:
Financial assets of the Company comprises, Cash & Cash Equivalents. Bank
Balances, Trade Receivable, Advance to Contractors, Advance to Erploy..r,
Security Deposits, claim recoverables etc. The Financial assets are recognized when
the company become a party to the contractual provisions ofthe instrument.
All the Financial Assets are recognized i'itially at fair value plus trarsaction cost that
are attributable to the acquisition or issue of the financial assets as the comDanv
purchase/acquire the same on arm length price a'd the arm length price is the price
on which the assets can be exchanged.

Subsequent Measurement:
A- Debt Instrument:- A debt instrument is measured at the amortized cost in

accordance with Ind AS 109.
B- Equity Instrument:- All equity investments in entities are measured at fair varue

tfuough P & L (FVTpL) as the same is not held for trading.

lmpairment on Financial Assets- Expected credit loss or provisions are recognized for
all financial assets subsequent to initiar recognistion. The i*rpairment losses and
reversals are recognised in Statement ofprofit & Loss.

$\ Lr m\
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XV- FINANCIALLIABILITIES

Initial recognition and measurement:
Financial liabilities are recognised when the Company becomes a party to the
oontractual provisions of the instruments. All the financial liabilities are reiosnised
initially at fair value. The compa'y's fi'ancial riabilities include nade pay-ables,
borrowings and other payables.

Subsequent Measurement:
Borowings have been measured at fair value using effective interest rate (EIR)
method. Effective interest rate method is a method of calculating the amortised cost
of a financial instrument and of allocating interest and othei exper.rses over the
relevant period. Since each bo'owirgs has its own separate rate of i-'terest and risk,
thereforethe rate of interest at which they are existing is treated as EIR. Trade and
other payables are shown at contractual value/amortized cost.

A financial Iiability is derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

XVI- MATERIAL PRIOR PERIOD ERROR

Material prior period erors are corrected retrospectively by restating the comparative
amount for the prior periods presented in which the error occurred. If the error
occurred before the earliest period presented, the openil'lg balance of assets, liabilities
and equity for the earliest period presentecl, are restated.

For and on behalfof Board ofDirectors of
Purvanchal Vidyut Virran Nigam Limited''\.--}ri*({
Chief Financiat Officer

@r-
Company Secretary

Ar
WT..

^/l';lfi-,'lfJ$
Signed in terms of our report of even date.
For ARSAN & Co,
(Firm Registration No. 005216C)
Chartered Accountants

(,
oir"W4rin"nc"y
DIN r 09618850

ctor

CA Atul Choudhary
(Membelship No. 079584)
(Partner)
Place: - Yaranasi
oate: - 6e-OB - 2OZZ
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN: U31 200UP2003SGC027461

CAPITAL WORKS IN PROGRESS
Note-3

K in Crore)

ParticulaIs AS AT 01.04.2022 Additions Deductions/
Ad.iustments

Capitalised
During the Year

AS AT 31.03.2023

Capital Work in Progress
Advance to Supplier/Contractor

1,786.31

550.79
2,199.46

431.86 -157.41
-2,029.65 1,956.12

825.24

Particulars AS AT 01.04.2021 Additions Deductions/
Adjustments

Capitalised
During the Year

AS AT 31.03.2022

Capital Work in Progress

Advance to Supplier/Contractor
2,036.67

482.40
2,173.53

242.82
-2,423.89 1,786.31

550.79

AJ

r= a\'



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN:U31 200UP2003SGC027461

(a) Stores and Spares
Stock of l\4aterials - Capital Works
Stock of Maieials - O&[4

Others

370.75

278.5A

Prcvision for Unserviceable Stores

879.08

276.33

1,155.41

42.98

FINANCIAL ASSETS - OTHERS (NON-CURRENT}

Deposits

Receivable from Govt. of U.P

INVENTORIES

vI (_ Ny



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN :U31200UP2003SGCOZZ 46t

FINANCIAL ASSETS. TRADE RECEIVABLES ICURRENT)

Trade Receivables ourstandino from
Custoners on accounr of Sate of power

SecuEd A Consid€red goods

unsecured a considered good

unsecured & considered doub$ul

Trade Receivables outstandino f.om
CuslomeB on account of Etelricttv Dltv

S€cured & Considercd goods

Unsecued & conside.sd good

Unsec!.6d A Considered doubtlll

434.38
27,546.5A

u,445.71 4,539.72

49,21

3,116.43
4.148.73 51a,69

455,25

24,977.55

9,O52,91

3,004.87

1,089.09

\ 612



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

Cf N :U31.200Up2003S GC0Z7 461

FINANCIAL ASSETS . CASH AND CASH EQUIVALENTS (CURRENT)

la) Balance wrth Banks
In Cliienl & Oiher Aeounl
Dep. with original maturily uplo 3 months
lb) C.sh in Hand
Cash in Hand (lncluding Stamps in hands)
Cash impresl with Slaff

919.27
459.42

12.35
12,2A 0.66

Deposh wilh origiEl maturtty ot more than 3
months bul less lhan 12 nonlhs

ts- \-
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PURVANCHAL VTDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

GIN : U31 200Up2003SGC022461

FINANCIAL ASSETS . OTHERS (CURRENT}
Note-10

AS AT 31.03.2023

Receivables (unsecuredl

Uttar Pradesh Government
Receivable from Govt. of Up (Aatmnirbhar Scheme)
UPRVUNL

Receivable -UPRVUNL

Payable -UPRVUNL

UPPTCL

Receivable -UPPTCL

Payable -UPPTCL

Subsidiaries (Unsecured)

KESCO

Pashchimanchal WNL
Provision on Subsidiaries
Employees (Receivabtes)

Provision for Doubtful receivables from Emptoyees
Others
Receivable on account of Loan & Other (Unsecured)

UPPCL (Loan & Other (Unsecured))
Less: Liabilities against Loan (Unsecured)
Theft of Fixed Assets pending tnvestigation
Prov. For estimated Losses

\..w

6.30

0.13

415.12

775.12

0.13
0.13

419.21

775.12

0.13

7.46

48.52

475.20

6.29

4.27 4.18
3.2A

10.52

4.25
32.92

-3.29-25.28

1,42,771.04

-1,42,493.32

0.05

-0.05

1,20,250.6s

277.72 -1,19,375.45

0.05
_ _0.05

t-...- \.



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN: U31 200Up2003SGC022461

OTHER CURRENT ASSETS
Note-11

Advances (Unsecured/Considered cood)
Suppliers/Contractors

Less: Provision for Doubtful Advances

Tax Deducted at source
Tax Collected at Source
lncome Accrued & Due
Income Accrued & but not Due
Prepaid Expenses
lnter Unil Transfers

0.70
-0.07 0.63

5.63

29.74

0.48

0.1-4

699.a7

0.59

3r.74
0.72

0.15

472.46

0.65
-0.06

699.87 472.46

t./

s \I A cl-



PURVANCHAL VIDYUT VITMN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasr,

CIN:U31200Up2003SGC02Z46 l

EOUITY SHARECAPITAL

IA!AUTHORISEO:
300000000 (P€viols Year 3OOOoo0oO .especli vety)
Eqlilysharesof parvatueof Rs. lOOO/-each

IBI ISSUEO SUBSCRIBED AND FULLYPAID tJP
251935752 lP€vroJs Year212349445/ Eqlrw shafes otpa.vatue Fs tOOOI each

30000.00

25193.53

", 
4-

b)IheCompanyh.ro^tyonectassofeqL ysh€resh.v,ngapa.vdrJeHs. toOO,- oer snae.
c) o( ng rho vea, ended 31sr Ms(h 2024,;o dMdend ha;be;'a."r""Joy'oi"'ior" rf #"vy .dumurared rosses.

dl Detail of shaehotde6 hotdano moe than 5% shar€ in the cono.nv:

30000,00

212U.U

U-P Po@rCo|pora0on Limired & irs Nominees

21234A415 100

el Reconcila.tion of No. ofSharcs

No, of shaEs ason01,04.2022 lssued Dunng rho period Buy Back during lne Period No. ofsharcs as on 31.03.2023

21234a,445 39587307
251935752

-tecomprnvhasonrvo.ecrassoreqLivshresh.v.qaoer,vareRs.r0oo"ptrs4e 
fehoroe*0rr1e<uilyslaresren n€o b vorng nohls pcponionare rorher jncre hotding srrFe meeho or shae no.oe6.

olshae hetd bv oromoreB sttheend ot31.03.2023

6< \'

%change du,ing the year

U.P Powe. CoQo.alion Limir€d & its Nominees 251935752 100

hlShae hetd bvoromdteF arrheend or31.o3.2o?t

%Ch.nqe dudngth€ year

u. P Porer Co.poration uhited & its Nominees 21234U45 100

,1:1



PURVANCHAL VIDYUT VITMN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasr.

CIN:U3l200Up2003SGC02Z461

A Shara ApFtl€tion Money {pendt.q Fof atormmJ €92.00NoFr Arounl In shae appltc.lion Morey E noFetund.bt€ End ft. .uohenr of Ine sare h$ b.en jssu€d h Fy 202c24.

1,S42,78
8a1.17

2,863.95

(D Consum6 co ribulions towads s€rytce un6 rnd otner chrrses
(ii) Subsidies bwads Cost ot c.pitat Ass.ts,

C. R*turcturtng Re*re
D. Surptus h Sr.1€mnr of p&L

Resbred openino a.bne
add: AdjG[T. rqqinst R*€@s& sulptus
Add: Pofiv(Loss) tor$e year
Add: orhercompGhensr€ In@me(Loes)

1,674.90
n6.43

-11,703_32

I t7033'
.774,t2

€,610,27
7.7A

-10,334,16

- -10,334i6
-774,12
593.52

-0.52
-11,703.32

,.. 6\.
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN : U31 200Up2003SGC022461

(A) Loans directty avaited by subsidiaries (Discoms)
(1) SECURED LOANS
(i) Rural Electrilication Corporation Ltd. (REc)
R.APDRP PaTt-A

Saubhagya
(ii) Power Finance Corporation Ltd. (pFC)
R-APDRP PaTt.A

IPDS

DDUGgY

AB CABLE

.(B) UNSECURED |-OANS

9.70 % UDAY Bond / Bonds
REC (Unsecured Loans)
PFC (Unsecured Loans)
UP GOVERNMENT LOAN (OTHERS)

(C) BONDS/ IOANS RETATE TO DTSCOMs(Secured)
9.70% Non Convertible Bonds
8.97% Rated Listed Bond
10.15% Rated Listed Bonds
9.75% Rated Listed Bonds

8.48% Rated Listed Bonds
9.95% Rated Listed Bonds

7,271.90

789.00

861.51

697.77

443.27

7,177.00

15,403.05

5,226,39

2,029.03

7,297.57

8,764.57

93.23

r,277.9O

1,052.00

1,076.88

883.84

644.28

Note-14

2,260.56

17,544.40

4,934.90

400.80

138.77

115-37

318.60

424.85

7,790.70

6,s02.29

7,170.06

480.54

821.93

207.05

344.67
402.37

_ 2,058,39

\ ffi.'
t



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, Bl_W varanasi.

Cf N:U31200Up2003S GCO27 46L

FINANCIAL LIABILITIES - OTHERS (NON-CURRENT}

Security Deposits From Consumers
Liability/Provision for Leave Encashment
Lia bility for G.atu ity on CpF Employees

483.59

386.81

191.10

510.02
414.65

208.38

,bk
A. \-



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW varanasi.

CIN:U312O0Up2003SGCO27 46!

FINANCIAL LIABILITIES . BORROWINGS {CURRENT}

Secured Loan
Current Maturity of Long Term Bor.owinSs {Other)
Current Maturity of LongTerm Borrowings through UppCL
lnterestAccrued but not Due on Borrowings

218.97

4335.94
92.39

A\.



PURVANCHAT VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN:U31200Up2003SGCOZ7 46L

FINANCIAL LIABILITIES . TRADE PAYABLE (CURRENTI

Liabilitiyfor Purchase of Power
Liabilityfor power Purchase from Others
tia bilitiy for Wheeling charges

9,554.93

32.39

1,109.16

7,624.51

27.18
17,296.48 1,657.44

(ft-



PURVANCHAL VIDYUT VITRAN NIGAM LTMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN : U31 200Up2003SGC027461

OTHER FINANACIAL LIABILITIES(CURRENT)
Note-18

Liability for Capital Supplies/wof ks
Liability for O&M Supplies/works
Deposits & Retentions from Suppliers & others
Eleckicity Duty & other levies payable to govt.
Deposjt for Electrification works
Deposit Works

Liabilties towards UppCL CpF Trust
Liabilities for cratuity on CpF Emptoyees
Liability for Leave Encashment
Staff related Liabilities

Other Liabilities Payable to:
Uttar P.adesh Power Corporation Limited
Madhyanchal Vidyut Vitran Nigam Limited
Dakshinanchal Vidyut Vitran Nigam Limited
Kesco

Sundry Liabiljties
Liabilities for cST
Liabilities for Expenses
Liabilties towards Up power Sector Emplovees Trust

Provident Fund

Pension & Gratuity Liability
Provision for Loss incuffed by cpF Trust
Provision for Loss incuffed by CpF Trust
Interest on from Consumer

I otsl

336.43

3.88

22.73

296.56

90.47

243.67

204.68

2,425.99

427.82

833.36

2,095.97

336.43

13.03

26.67

237.95

223.70

52.2r
90.07

387.03

448.35

2,493.74

356.91

881.76

!,892.69

489.02

18.60

22.7 4

228.72

489.02

3.38

19.36

129.14

75.21

19.35

52.21

149.06

78.66

276.45

92.'t 0
236.41

191.11

59.40

dY



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

GIN: U31 200Up2003SGC 027 461

Laroe Supplv Consumer
Industrial

Traction

lrrigation

Public Water Works

Small & Other Consumers
Domestic

Commercial

Industrial Low & Medium Voltage
Public Lighting

STW & Pump Canals
PTW & Sewage Pumping
Miscelleneous Charges form Consumers
Energy Internally Consumed
Electricity Duty

1,784.24

542.40

403.16

1,702.00

5.89

320.61

404.68

Note-19

2,433.r8

10,731.03

2,729.80

'1 1,684.83

6,'t76.71

z,ooc,zJ

488.27

155.04

502.23

240.43
319.70

753.65

5,017 .25

2,313.59

437.04

152.53

672.37

413.54

673.08
3'12.12

739.51

v t= d\,''I

For the Year Ended on
31.03.2023

For the Year Ended on
31.03.2022

r4,+ r+.oJ 13,j64.21
Less: Electricitv Dutv --- ^-

t44r4n



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

Cl N :U31200Up2003SGC027461

From U.P. Govt.
RE Subsidy from Govt. of U.p.
Revenue Subsidy from Govt. of U.p.
Subsidy for Operational Losses
Subsidies for Government Guarantee Loan
Subsjdy Under Atmnirbhar Bharat Scheme
(a) lnterest from :

Fixed Deposits

Others
(b) Other non operatinq income
Delayed Payment Charges
Income from Contractors/Suppliers
Miscellenous Income/ Receipts
Excess found on Verification of Slores
Interest on Income Tax Refund

393.43

2,831.01

2,681.12

2.61

775.12

10.78

cY / .JO

3,380.35

13.91

775.12

Note-20

6,859.40

7.06

606.89

6,683.29

10.78

141 .32

7.06

127.94

3.07

10 31

591.47

7 .11

8.26

0.05

OTHER INCOME

For the Year Ended on
37.03.2022

&,\ .fr-



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN : U31 200 U P20035GC OzT 461

Transmission Charges
Power Purchase from UPPCL
PURCHASE FROM OTHERS

773.49

11,273.72

7.95

Note-21

12,055.L6

PURCHASE OF POWER

For the Year Ended on
31.03.2023

For the Year Ended on
31.o3.2022

Sub Total
Total

12.055,16
16,030,96 12,055.16

hL rfi"
I



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN: U31 200Up2003SGc O2T 461
Note-22

EMPLOYEE BENEFIT EXPENSES

For the Year Ended on
31,03.2023

For the Year Ended on
31.O3.2022

Salaries & Allowances
Dearness Alloance
Other Allowances
Bonus/Ex.Gratia

Medical Expenses (Reimbursement)
Earned Leave Encashment
Staff Welfare Expenses
Pension & Gratuity
Other Comprehensive income of Gratuity
Other Terminal Benefits
lnterest on GPF (General Provident Fund)
Interest on CPF (Conkibutory Provident Fund)
Others/Compensation

526.20

189.04

3'1.50

4.'16

9.24
41.48

0.40

52.96

7.78

47.06

19.91

0.53

0.5'1

506.61

1 18.91

z3.oJ
0.48

6.45

45.19

-0.51

41.05

18.68

0.28

Sub Total 930.77

-306.39
826.88

-233.89
624.38 592.99

a\
1!W't

h-- ff1,,-



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi_

Gf N: U31 200UP2003SGc 0ZT 461

(a) Interest on Loans
Working Capital

Less- Rebate of Timely payment of Interest
(b) other borrowinq costs
Finance Charges/Cost of Raising Fund
Bank Charges

Guarantee Charges
(c)lnterest on Loans
Interest on Govt Loan

Interest on Bonds

PFC

REC

Interest to Consumers
Interesvstamp Duty on Bill Discounted for pp

FINANCE COST

10.54

30.73

8.64

771.O3

973.6L

929.50

20.51

16.96

2L.47
41.27

2,703.29

Note-23

o.24

38.43

2,704.30

0.24

10.30

688.12

99s.91

990.39

19.58

For the Year Ended on
31.03.2023

For the Year Ended on
3r.o3.2022

Sub Total 2,7 44.56 2,742.97
lnfFrect al.hil.li.-.1

Total 2,744.56 2,675.r!

A dl-





PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

GIN: U31 200UP2003SGC o2T 461

Note-25

For the Year Ended on
31.03.2023

For the Year Ended on
3t.o3.2022



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN:U31 200UP2003SGC027461

Plant & lvlachinary

Buildings

Other Civil Wofks
Lines, Cables Networks etc.
Vehicles - Expenditure

Less: Transferred to different Capital & O&M
Works/ Administrative Exp.

Furnitures & Fixtures

Office Equipments
Transferred to different Capital & O&M Works/

Administrative Exp.

121.74

2.22

3.54

578.98

11.60

-11.60

194.87

15.53

7.77

603.s2
5.35

-s.35

Note-26

815.63
1.04

772.48

3.19

0.02

o.94

REPAIRS AND MAINTENANCE

Sub Total
Allocated to DISCOMS and Others

c+*","
Li' ' A]/-AY



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, varanasi.

CIN : U31 200UP2003SGC027461

BAD DEBTS & PROVISIONS

PROVISIONS

Doubtful Debts (Sale of Power)

Doubtful Loans and Advances
Other Current Assets

Adjuntment of Provision as per Actuarial
Valuation Report
Doubtful Advances(Suppliers/ Contractor)

Doubtful Other Current Assets (Receivables)
Loss of Materials
Provision for Theft of Fixed Assets/Estimated Los

s,083.59

22.55

2,so6.6r

-2.s0

5,106.14 2,5O4.77

Aq-
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Purvanchal Vidyut Vitran Nigam Limited
(A {holly owne.l subsidiary of U. P. Povc. Corporation Limn€d)

VIDYUT NAGAR, I}HIKITARIPUR, B.LW. VARANASI

Details of Current Maturity as on 31st Mar, 2023
in Cr

Name of Banks/Financial lnstitutions Current Muturitv
UPPCL PUVVNL Total

Financial Institution

REC-Transitional 1,286.92 1,286.92

PFC-Transitioml 1,985.'16 '1,985.16

9.7002IJDAY Bond 238.34 238.34

8.9770 Rated Bond 263.00 263.00

8.48% Rated Bond 161.07 16't.07

9.7570 Rated Bond 186.07 186.07

10.15% Rated Bond 215.38 215.38

REC-R-APDRP Pad -B 78.71 78.71

PFC-R-APDRP 6.41 6.41

SAUBTIAGYA 89.77 89.77

DDUGJY (NEW) 14.02 't4.o2

IPDS 30.06 30.06

Total 4,335.94 218.97 4,554.91

Details of Current Maturity as on 31st March, 2022
in Cr

Name of Banks/Financial Institutions
Current Muturity

PUWNL Total

Financial Institution

REC-Transitioml 1,205.70 1,205.70

PFc-Transitional 1,O44.45 1,044.45

9.7070 UDAY Bond 234.34 238.34

8.97% Rated Bond 263.00 263.00

8.48% Ratgd Bond 161.07 161.07

9.7570 Rated Bond 186.07 186.07

10.l57o Rated Bond 215.38 215.38

State Govt Loan 15.54

REC-R-APDRP Part -B 77.69 77.69

PFC-R-APDRP Part -B

SAUBIIAGYA 162.37 162.37

IPDS 21.70 21.70

Totrl 267.08 3,596.63

q.v
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Corporation Limited)

VIDYUT NAGA& B. L. W., VARANASI

NOTES TO ACCOUNTS

Annexed to and forming part of Balance Sheet as at 31.03.2023 and Statement of Profit and
Loss for the period ended on that date.

1. Financial Risk Manasemcnt:

The company's principal financial liabilities comprise loans and borrowings, trade payables
and other payables. The main purpose ofthese financial liabilities is to finance the company's
operations. The company's principal financial assets includes borrowings/advances, fade &
other receivables and Cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:

(a)Credif Risk: Credit risk is the risk offinancial loss to the company if a customer or counter
party to a financial instrument fails to meet its contractual obligation resulting in a financial
loss to the company. Credit risk arises principally lrom cash & cash equivalents and deposits
with banks and financial institutions. ln order to manage the risk, compauy accepts only high
rated bankfls.

(b) Market Risk:

Foleisn Currency Risk: Market risk is the risk ihat changes in market prices, such as foreign
exchange rates and interest mtes will affect the company's income/loss. The objective of
market risk management is to manage and control market risk exposure within acceptable
parameters, while optimizing the return. The company has no material foreign currency
transaction hence there is no Market Risk w.r.t foreign currency translation.
Interest Rate Risk: The Company is exposed to interest rate risk arising from borrowing with
floating rates because the cash flows associated with floating rate borrowings will fluctuate
with changes in interest rates. The company manages the interest rate risks by entering into
different kind of loan arangements with varied terms (e.g. Rate of interest, tenure etc.).

At the reporting date the interest rate profile of the company's interest-bearing financial
instuunents are as under:- ({ ln Cr.)

Particulars 31.03.2023 31.03.2022
Financial Assets
Fixed Interest Rate Instruments- Deposits with Bank 0.78 0.74
Variable Interest Rate Instruments- Deposits with BaDk
Total 0.78 0.74
Financial Liabilities

Fixed lnterest Rate Instruments- Financial lnstrument Loans
27,242.14 28,3',16.49

Variable Interest Rate lnstruments- Cash Credit from Banks

Total
27,242.74 28376.49

-d\, f
)k'/Fdi



(Note 28) Page 2 of 21

!-air value sensitivity analysis for fixed-rate instruments 
For thc vc:rr ended 3''rMarch' 2023

The company's fixed rate instruments are ca*ied at amortized, cost. They are therefore not
subject to interest rate risk, since neither the carrying amount nor the future cash flows will
fluctuate because ofa change in market interest mtes.

(c) Liquiditv Risk: Liquidiry risk is the risk that the company will encounter difficulty in
meeting the obligations associated with its financial liabilities that are settled by delivering
cash or other financial assets. The company's approach to managing liquidity is to ensure, ai
far as possible, that it will always have sufficient liquidity to .eei itr liabiliti"s when due,
under both normal and stressed condition, without incurring unacceptable losses or risking
damage to the company's reputation.

The company manage liquidity risk by maintaining adequate FI/Bank facilities and reserve
boffowing facilities by continuously monitoring, forecast the actual cash flows and matching
the maturity profile offinancial assets and liabilities.

(d)Regulatorv Risk: The company's substantial operations are subject to regulatory
interyentions, introductions of new laws and regulations including changes in competitiv;
framework. The rapidly changing regulatory lanclscape poses a risk to the company.
Regulations are framed by State Regulatory Commissio' as regard to Standard of
Performance for utilities, Terms & conditions for determination oi tariff, obligation of
Renewable Energy purchase, grant of open Access, Deviation Settlement Mechanism, power
Market Regulations etc. Moreover, the State Government is notifying various guidelines and
policy for groMh of the sector. These Policies/Regulations are modified from tiure to time
based on need and development in the sector. Hence the policy/regulation is not restricted
only to compliance but also has implications for operational performance of utilities, return of
Equity, Revenue, competitiveness, and scope ofsupply.

To protect the interest of utilities, State Utilities are actively participating while framing of
Regulations. ARR is regularry fired to UpERC considering the ;ffect of chaige,
increase/decrease, of power purchase cost and other expenses in deciding the Tariff of sJei
of Power to ultimate consumers.

Capital Manasement:

The company's objective when managing capital is to safeguar.d its ability to continue as a
going concern, so that it can continue to provide returns for shareholders and benefits for
other stakeholders and maintain an appropriate capital structure ofdebt and equity.

The company is wholly owned by the uttar pradesh power corporation Limited and the
decision to transferring the share application money for issuing the shares is lay solely with
Uttar Pradesh Power corporation Limited. The company acts on the instruction and orders of
the uttar Pradesh Power corporation Limited to comply with the statutory requirements.

The debt portion of capital structure is funded by the various banks, FIs and other institutions
as per the requirement ofthe company.

The company earns revenue primariry from suppry of power to urtimate consumers situated
in the area covered under its juisdiction to supply the power. The company procures the
power from its Holding company (uppcl) which procures the power on our behalf and
supplies the same to us.

Effective from 0l'tApril,2018, the Company has applied Ind AS ll5, Revenue from
contracts with customers, using the cumulative catch up tmnsition method, applied to

3.

contracts with customers that were not completed as at Olst April,20lg. Accordingly, the/tnffi( ( \ L,frr," v 
\ ,\ -r (



(Note 28) Page 3 of2l
For thc yoar ended 31'tMarch,2023

comparative amounts of revenue have not been retrospectively adjusted and continue to be

reported as per lnd AS l8 "Revenues" and Ind AS 11 "Construction Contracts', (to the extent
applicable). The effect on the adoption of lnd AS I 15 was insignificant as we supply the
power to or1l ultimate consumers and genemte the bills on monthly consumption basis.

Revenue from sale of power is recognized on satislaction of performance obligation upon
supply of power to the consumers at an amount that reflects the consideration (As per UpERC
Tariff), adjusted with rebate on timely payment, the Company expects to receive in exchange
for those supplied power.

Consumer Contribution received under Deposit Work has been amortized in the proportion in
which depreciation on related asset is charged to allocate the transaction price over a period of
life ofassets.

4. The share capital includes 500 Equity Shares of { 1000 each initially allotted to subscribers
of Memorandum of Association and presently held by its Directors of the
Comoanv.

5. (a) The Property, Plant & Equipment including Land remaiued with the company after
notification of final transfer scheme are inherited from erstwhile UpSEB which had been the
title holder of the such Non-Current Assets. The title deeds of new property, plant &
Equipment created/purchased after incorporation of the company, are held in the respective
units where such assets were created,/purchased.

(b) Where historical cost of a discarded./ retired,/ obsolete property, plant & Equipment is not
available, the estimated value of such asset and depreciation thereon has been adlusted and
accounted for.
(c) In terms ofpowers confened by the Notification no. GSR 627(E) dated 29 August 2014 of
Ministry ofCorporate Affairs, Gort. of India, the depreciation_/amoftization on property, plant
& Equipmenv Intangible Assets have been calculated taking into consideration the
depreciation rate of assets as approved in the ordsrs of UpERC (Multi year Tariff for
Distribution And Transmission) Regulations, 20 I 9.

(i) The Company has reviewed the policy of provision ofBad & Doubtful Debts followed for
the year 2021-22, in order to ensure compliance as well as accounting in accordance with the
provisiolrs contained in the lnd AS-109 and companies Act, 2013. The objective of
introducing/implementing new policy is to provide a scientific approach and logical mode of
calculation for creating provision on the receivable reflecting at the Financial year end i.e.
31.03.2023. The Company has adopted simplified approach descr.ibed in the above lnd AS to
calculate the expected credit loss as tabulated below:-

6.

Note:- Following assumptior/management estimate
the above mentioned provisioning rates:-
. -*-. 

\\-/trv.-t v \

has been considered while formulatins

h r\-

(l ln Cr.)

Ageing Bucket Arrear
Amount

Provisioning 7u Provisioning
Amount

Up to 6 Months t oo7 0% 0
Greater than 6 months and up to I year l./J) I8o/o 309
Creater than I year and up to 2 years I.005 20Yo 198
Greater than 2 year and up to 3 years t,094 26% 289
Greater than 3 years 23,366 40% 9,346

Total Provision r0.142



a)

b)

Q..lote 28) Page 4 of 2l
For thr ycrr crded 3l"March,2023

Electricity dues/receivables from Government Consumers as at the financial year et)d has not
been considered for provisioning towards Bad & Doubtful Debts consider.ing that the GoUP
makes the provision regularly in its budget towards payment against electricity
dues/receivables from the Departments of GoUP based on the decision taken to release
payment of electricity dues/receivables centrally. Further, the Central Covernment's
Departments generally make regular payment ofelectricity dues/receivables.
Under age bucket upto 6 month:- As company believes that the consumers in this category are
in the phase of temporary disconnection for 6 months until it becomes permanently
disconnected and would pay their dues within 6 months from the date of being temporarily
disconnected based on the collection efforts and initiatives being taken. The chances of
recovery during this period are significantly higher. Therefore it has been assumed that the
expected loss amount would be zero in this age bucket.
Under age bucket sreater than 3 year:- As per IND AS 109 under this age bucket as per the
simplified approach calculation loss amount would be the total outstanding amount which
expects provisioning at the rate of 100 percent. However, based on the collection efforts and
the current and future initiatives being undertaken for collection it has been decided to follow
a graded provisioning over a period of four years flom the current financial year i.e. F.Y.
2022-23. Under lhese assumptions, in the current financial year provisioning @ 40Vo ontrade
receivables is proposed under this age bucket lor F.Y . 2023 and the same would be increased
by another 20Vo each year till F .Y . 2026. From F.Y. 2026 onwards, 1000/o provision would be
applicable under this age bucket.

(ii) As required lnd AS-8, the effect of changes in the due to revised estimations towards
provision for Bad & Doubtful Debts on Trade Receivables in the cureut year is as under:-

(iii) Tmde rcceivables appearing in books of accounts are under reconciliation with amear
appearing in online billing system.

(iv) The effect of change in above accounting estimate in future reporting periods could not be
ascertained as it is impracticable to the company to determine the future outstanding balances
oftrade receivables.

The details ofprovision for doubtful loans & advances are as under: -

(i) Provision @ l0 % on the balances of suppliers/ contmctors (O&M) has been
made on the closing balances as at year end shown in Note no. I I of Balance Sheet.

(ii) In compliance ofBoD approval, { 24.36 crore has been accounted for as provision for
doubtful receivable from employees. In addition to above, provision for doubtful
receivables from employees (after reducing the above provision amouut) has been made @
l0%o on the balances appearing under the head "Receivable from Employees" shown iu Note
no. l0 ofBalance Sheet.

The loan taken by the Company during the financial year 2022-23 amounting to < 2,667.97
Cr. out of which (43.88 Cr. directly and {2,624.09 Cr. by Holding Company i.e. UPPCL for
and on behalfofPuVVNL as per details given below:-

7.

a',

l JdYf'ot'
(j

ln Cr.

Particulars Amount as per
ReYised Estimate

Amount as per
Previous Estimate

Provision for Bad & Doubtful Debts
against revenue from sale ofpower 5,084 |,0zz

\,
\y A'l

n (Y1 ,/n!vY
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In Cr.
S.No, Particulars PUWNL UPPCL Total

I REC s43.31 s43.31
2 PFC 43.88 963.78 |,007 .66
3 Bonds l.l17.00 I,t 17.00

Total 43.88 2,624.09 2,667.97

9.

11.

13.

10.

16.

12.

t4.

15.

Receivables and payables from /to rnter company/rnter DrscoM/ Holding company have
been shown as net of receivabres and payabrei. The deta s of receivabre aird payables have
been shown in supplementary schedules (Supplementary Schedule No. I to Notes to
Account).

The Board of Directors of purvanchal vidyut vitra' Nigam Li'rited has escrowed all the
Revenue receipt accounts in favour of U.p. power coiporation Li'rited, Lucknow. The
Holding compa'y has been further authorized to those 

"s"ro*."u.nue 
accounts for raising or

borrowing the funds for & on behalf of purvanchal vidyut vitra' Nigam Limited for a
necessary present and future financial needs including power purchase obiigation.
Reconciliation of outstanding bala.ces of rUT is under progress ancr wilr be accounted for in
coming years.

Government dues in respect of Electricity Duty and other Levies amountirlg to t 2,095.97 cr.
shown in Note 

'o. l8 of Barance sheet, incrudes t 36.02 cr. on account of other Levies
Payable.

l9l:.9"tq""t appearing under the heads ,Cu'errt Assets', .Unsecurecl Loans,, .Cu'ent
Liabilities', Material in transit/ .under inspectio'/lying with co'tractors are subject to
confirmation/ reconciliation and subsequent adjustments, is may be required.

The amount of Loans, Subsidies and Grants were received from the state Government by the
Uttar. Pradesh Power Corporation Limited centrally, being the Holding Company and
distributed by the Holding company to the DISCdrMs, *iri.h nuu" been accounted for
accordingly.

(i) Bills ofpower purchase are being taken into account as per the bills raised by UppcL after
due verification.

(ii) Transmission charges have been accounted ror on accrual basis on bils raised by the u.p.
Power Transmission Corporation Ltd. (UppTCL) at the rates approved by thc UPERC.
Further, as per the UPERC's TarifflTrue-Up ord et dared 24.05.z02i ior tre r.y. z02r-22, the
UPPTCL has raised the Supplementary Bills of { 2'7.g6 crore agai'st the bills earlier raised
for the F.Y. 2021-22, The bills have been received before finaliza'tion of Financial statements
ofthe company for the F.y. 20zz-23. Hence, in accorda'ce with the provisio's contained in
the Ind AS-10 (Events after the reporting period), the compauy has considered the same as
malerial adjusting event and recognized,/accounted for in thi financial statements for the F.y.
2022-23.



Iu Cr.
Particulars 31.03.2023 31.03.2022

(4, Net loss atter ta,\ (numerator uscd for calculation) (6.602.49) (594.04)
(b) Weighted average number of Equity Shares (dcnominator for

calculatins Basic EPS) 251935752 212348445

tcJ Weighted averagc number of Equity Shares (denominator for
calculatins Diluted EPS) 258919140 241051476

(d) Basic earninss Der share of< 1000/- €ach (262.O7) (27.97)
te) Diluted eanrings oer share ofT 1000/- eacn (262.07) e7.97\

17.

18.

(Note 28) Page 6 of2l
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(As per para 43 of Ind-AS 33 issued by lnstitute of Chartered Accountants of lndia, Potential
Equity Shares are treated as Anti-Dilutive as their conversion to Equity Share would decrease

loss per share, therefore, effect of Anti-Dilutive Potential Equity Shares are ignored in
calculating Diluted Earnings Per Share)

Liability towards medical expenses and LTC has been provided to the extent established.

Based on actuarial valuation report dt. 09.11.2000 submirted by M/s PWC to UPPCL (the

Holding Company) provision for accrued liability on account of Pension and Gratuity has

been made @16.70Yo and 2.380% respectively or1 the amount of Basic pay, Grade pay and DA
paid to GPF employees.

Provision for Leave Encashment (for all employees) and Gratuity (for CPF Employees) has

been made on the basis ofActuarial Valuation Report issued for the financial year 2022-23 by
independent actr.rarial valuer.

Total Electricity dues recoverable from the Government Departments / State PSUs i
Subordinate officas and local bodies as on 31.03.2023 are {6,781.55 Crores. Age-wise
classification ofthe same is as under:-

Particulars Amount (In Cr.)

Up to 6 Months 2,212.02
More than 6 months and uDto I vear 766.37
More tharr I year and upto 2 years r.3 r 1.04
More than 2 year and upto 3 yea$ 41.44
More than 3 years 2,390.68

TOTAL 6,781.55

Guarantee issued by the State Govemment in support of bolrowing directly taken by the
DISCOM as on 31.03.2023 is NIL whereas Guaraltee taken by UPPCL (Holding Company)

on behalf of DISCOM as on 3 1.03.2023 is { 34,217.86 crole.

Status ofGovt. Guarantee as on 3 | -03-2023 taken on behalfofPuVVNL by UPPCL:-

19.

20.

2T,

r

In Cr.

sl.
No,

Particnlars Date of
Cudranfcc

of Guar.Dtee
(UPPCL) Allocated to

PUVVNL

I 1'152124-l - 16- 1567 (B^nk Guarantee )/20 I 6 dt. 29-07- I 6 29-07-2016 5376.82 l 133.?8

2 2450D4-l-16- 156'l (Bark Guarantee)/zo l6 dt. 04-01-17 04-01-2017 4699.98 I186.60
3 185/24- l- | 7-2 580(U ndenaft ingr/2o16 dt. 06-02- 17 06-02-2017 6510.00 l84l.00
4 286/24- l- l7-2580 (Underrilxrg)2016 Jr 0l-03-17 0l-01-20t7 3489.50 It27 5Q

)r ri.s. IU' A rilz"f
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5 331124- | -17 -8l1(Bank 6uarantee)/20 l5 dt l7-01-17 t1-03-2At't 465.00 224 A4

6 58824- l- I 18l7 (Bank Loan),2o15 Jl 07.06.17 0'7 -06-20 t'l r500.00

7 t3s3/24tU 17 t28P /200t dt. 30-06-17 30-06-2011 430.00 207.t'7

8 '7 67 /24 - 1 - 17 - | 567 ( Bank Loan)/2o I 6 dt I 4 07. I 7 t4-0 t-2017 299.49 15.61

9 l'72on4-ll7-817 (Bank Loan)/2o15 dt. 12.09 l7 12-09-2017 2000.00 500.00

l0 23 t 2124- t - | ]-2EPaOO I T.C. dr. 26-09-1 7 26-09-201',7 500.00 240.90

lt B 12n4-tt1-28P/200 | T.C dr.26-09-17 26-09-2017 105.00 50.59
t2 2 83 3D4- l - l 7-25 80(Undertaking)/2016 dt. 24.I L l7 24-t t-2011 4498.20 l58l.60
I 726124- l- l8-2580 (Undeadking)2o16 dt.21.01 l8 2l-0i-20 r8 5491.00 1530.70

l4
256724-l - 18-81'7 (Bank Loan/2o I 8 dt. 28.09. I 8 (contrnued
under Moratorium policy) 28-09-2018 3000 o0 700.00

256724-l- l8-817 (Bank Loan/2018 dr 28 09 l8 28-0y-2018 2000.00 250.00

l6 2'755D4-l-18-811 (Bank Loany2oi8 dt 07 02 l9 02-07-2019 700.00 1s0.00

l1 48 l/24-l- I 8-817 (Bank Loan),zo18 dt. 05.01. l9 03-05-20i9 2000 00 750.00

I8 830/24-l-19-817 (Bank Loan)zo18 dt l5 05 I9 l5-05-20t9 2000.00 175.00

\9 136124-l-19-817 (Bank Loan)/2018 dt. 23.07.19 23-07-20t9 6s0.00 90.00

20 218824-i-19-817 (Bank LoaDy20l8 dt.25.l0 I9 25-10-2019 350.00 175.00

2l 1E424-l-20-E17 (BaDkLoan)z018 dt. 25 02 20 25-02-2020 r50.00 75.00

22 183/24-l-20-817 (Bank Loan/2o18 dt. 25 02.20 25-02-2020 825.00 32s 00

9 65 D4- l -20 -8 l'1 (BaDk Loan)/2020 dt. 28.07.20 28-07-2020 20940.00 10088.89

966/24-l -20-817 (BaDk Loan )/20 I 9 dt. 29 07.20 29-4',7"2020 450.00 20.00
25 656/24-l-20-8 17 (Bank Lo^n)/2020 dI. 25.03.21 25-0t-2021 7000.00 33',72.60

26 1386D4-l -2t-10 10/2021 tlt. t9 08.21 l9-03-2021 5983.00 2882 60

27 260/24-l-22-1049-202t dt. 2t .03 .22 2t -03-2022 8000 00 2515.20

28 laozD4- t-23- t008/2u2 l0-0.]-2021 6800.00 2055 30

TOTAL 96212.99 34217.86

22. Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) could
not be ascertained and interest thereon could not be provided for due to war.rt of sufficient
related information. However, the company is in process to obtain the complete information
in this regard.

23. Unpaid subsidy from the State Government for the year is NI L.

24. Since the Company is principally engaged in the business of Electricity and there is no other
reportable segment as per lnd-AS-108 'Operating Segnents', hence the disclosure as per Ind-

25.

AS-108 on segment reporting is not required.

Related party disclosures as per Ind-AS 24:-

(A) List ofRelated Parties are as under:-

(a) List ofHolding, Fellow Subsidiaries and Associates:-

Sl. No. Name of Conrp:rny Nature 0f relationship

I U. P. Power Corporation Limit€d Holdirg

2. Madhyanchal Vidyur Vitran Nigam Limited Fellow subsidiary

3. Pashchimanchal Vidyut Vitran Nigam Limited Fellow subsidiary

4. Dakshinanchal Vidyur Vitran Nigam Limited Fellow subsidiary

5. Kanpur Electricity Supply Company Limited Fellow subsidiary

.. 'L..'f rlv!(r

F. dT/
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(b)List ofDirectors & Key Managerial personnel at Holding Company:-

SN
Name Director / Nominee

Director/ KMP

Period
Date of

ADDointrnent Date of Cessation

I Sh. M. Devarai Chairmat 02.02.2021
z Sh. Guru Prasad Porala Nonrinee Director 23.07.2021
3 Sh. Pankaj Kumar Managing Director 10.03.2021
4 Sh. Anupam Shukla Nominee Dirgator 10.08.2022
5 Smt. Neha Sharma Nominee Director 02.09.2022
6 Sh. Nidhi Kumar Narang Director (Finance) 01.06.2022
7 Sh. Neel Ratan Kumar Nominee Direotor t6.04.20 r 3

8 Sh. Jawed Aslam Nominee Dilector 17.07.2020 06.06.2022
9 Sh. Amit Kumar Srivastava Direcror (Commelcial_1 24.05.2022
10

Sh. Kamalesh Bahadur Singh
Dir€ctor (Corporate

Planninq) 18.06.2022

ll Sh. Sourajit Ghosh Director (1.T.) r8.06.2022
t2 Sh. Kanhaiya Lal Verma Nominee Director 06.06.2022 14.02.2023

13 Sh. Sanjai Kumar Singh Non)inee Director 14.02.2023

t4 Sh. Mrugank Shekhar Dash
Bhattamishra Director (P&A) t2.07.2022

I5 Sh. Ranjan Kumar Srivastava Nonlinee Difector 17.07.2021 0l_06.2022
l6 Sh. Anil Kumar Nominee Director 13.01.2022 30.06.2022
l'7 Sh. Ajay Kumar Purwar Director (P&A) t0.07 .20 t9 09.07.2022
18 Sh. Ashwani Kumar

Srivastava D irector (Distribution) 19.0 t.2021 23.07.2022

l9 Sh. Anil Kumar Awasthi Ch ief Financial Officer 05.03.2020 30.1r.2022
20 Sh. Nitin Nijhawan Chief Financial Officer 01.t2.2022
2I Dr Jyoti Arora Company Seoretary 30.07.2021 16.07.2022

(c)List of Directors & Key Managedar Personnel at putwanchal vidyut vitran Nrgam Limited i-

SN Name Name of Post Date of Appointnrent Date of Cessation

I Shri M
Deyarai

Chairman 02 February
202r Forelool Working

2 Shri Vidya
Bhushan

Managing
Director 28 Iune 2021 Afternoot

0l September
2022

Forenoon

3 Shri Shambhu Maraging 08 October Afterrloon Working

i-'!,
' 7 ii".('
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(d) The company is a State pubric secror undertakirlg (SpSU) controlled by state
Government by holding majority of shares. pu^uant to paragiaph z,s *. za ot Ind AS 24,
entities over which the same govemment has control or joint contiol, or significant influence,
then the reporting entity and other entities shall be regaided as related pariies. The company
has applied the exemption available for Government related entities und huu" made limitei
disclosures in the financial statements. such entities which cornpany has significant
transactions includes, but not rimited to, Up power Transmission corporation LimitJd, uttar
Pradesh Rajya Vidyut Urpadan Nigam Limited.

(e) Post employment benefit plans:-
i. U.P. State Power Sector Employees Trust
ii. U.P. Power Corporation C.p.F. Trust

(B)Transactions with related parties are as follows:-

(a) Transaction with Holding and Fellow Subsidiary companies:_

ctt(led 2023
Kumar Director 2022

4 Shri Prithvi
Pal Sineh

Director
(Technical) 0l March 2020 Foteloott

28 February
2023

Affernoon

5 Shri Mahesh
Chandra Pal

Director (Finance
lAdditional Charge 20 I:u1y 2021 Forenoon 23 May 2022 Forenoon

6 Shri Santosh
Kumar Jadia

Director (Finance) 23 May 2022 Forenoon Working

7 Shri Shesh
Kumar Baghel

Director (P & A) 20 Jantary 2O2l Forenoon
07 January

2023
Afternoon

6 Shri Rajendra
Prasad

Director
(Commercial) 27 May 2022 Aftemoon Working

Director (P&A)
Additional Charge)

22 March 2023 Forenoon Working

9 Shri Mahesh
Chandra Pal

Chief Financr'rl
Officer

13 October
2021 Forenoon 23 May 2022 Forenoon

10 Shri Santosh
Kumar Jadia

Chief Financ.;,t
Officer 23 May 2022 Forenoon

13 Jaruary
2023

Forenoon

ll Shri Amit
Rohila

Chief Financr'a,{
Officer 13 lanuary 2023 Forenoon Workirg

t2 Shri S.C.
Tiwari

Company
Searetary

0l Septenlber
20t5 Foreloon Working

t.:- irr-i Fc-er .t*^t ft-i* d S-j,r,-C i
fi Tfq tqR. 9fi1 ffe'?ffi. Td{ treer q|q{ f|{q}'{rrq ftfti'}s, crcr;t$ d-{r Ho 22 31rpE6. 2022 G,qfi€ d 0B
3rqw, 2022, (3rqir<) flo fuqr {ql I

in Cr
SI.N

o.
Particulars Holding Company Fellow Subsidiary

2022-23 202 t-22 2022-23 2021:22
I Purchase of power 15,235.90 | ) ,27 3.73
2. Loan received/allocated 2,624.09 j.638.72
3. Loan repaymenVadiustment 3,s07.56 2,709.50
n Others 13.83 (26 r.96\

('

A\.
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(b) Remuneration and Benefits paid to key managerial personnel (MD, WTD, CFO and CS)
follows:

(d) Outstanding balances with related parties:- (R in Cr.)

A &\'

are as lollows: - in Cr.

Name of MD/Ditector lKnP

20zz-23 2021-22

Salary and
Allowance

Confuibut
10n to
P.F. /

Gratuity/
Pension

Salary
and

A-llowanc
e

Contribut
ion to
P.F./

Glatuity/
Pension

1. Sbti Satoj Kumat 0.04 0.00
2. Sbri Vidya Bhushan 0.13 0.02 0.16 0.02
3. Sh:ti Shambhu Kumat 0.08 0.01
4. Shri Pd*rwi Pal Singh 0.18 0.02 0.59 0.06
5. Shri Shesh Kumat Baghel 0.l7 0.20 0.00
6. Shri Om Prakash Dixit 0.12
7. Shri Rajendra Ptasad 0.48 0.02
& Santosh Kumar Jadia 0.23 0.02
9. Shri Surendra Kumar 0.08 0.00
10. Shri A:nit Robila 0.?4 0.02
1 1. Stui S. C. Tiwati 0.26 0.03 0.24 0.03

Total 1,73 0.14 1.43 0.u

(c) Transaction with related parties under the conhol of same govemmenr:_

in Cr.
st.
No Name ofthe company Nature of transaction 2022-23 202t-22

Uttar Pradesh Power Transmission
Corporation Limited

Transmission Charges 789.85 773.49

Particulars 31" March,2023 3I"'March,2022
Amount Recoverable Towards loans -
U.P. Power Corporation Ltd. 28s.30 875.19
Amount recoverable other than loans -
Pashchimanchal V.V.N.L. 6.25 3.28
KESCO Aa1 4.t8
UPRVLINL 0.13 0.13
U.P. Power Transmission Corporation Ltd. 6.30 6.29
Amount payabl€ towards loans -
U.P. Power Corporation Ltd.
Amount payable other than loans -
U.P. Power Corporation Ltd. 129.14 149.06
U.P. Power Corporation Ltd.(Power purchase) q {5d a? 7 ,624.5 |
Madhyanohal V.V.N.L. 7 5.21 78.66
Dakshinanchal V.V.N.L. 19.35 26.67

?*.c \rr
\
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U.P. Power Transmission Corporation Ltd. 1,709.16 1,657 .44
UP State Power Sector Emolovees Trust 852.29 818.05

26.

27,

28.

Debts due from Directors were Nil (previous year Nil).

Payment to Directors and Officers in foreign currency towards foreign tour was Nil (previous
year Nil).

Additional lnformation required under the Schedulelll ofthe Companies A ct,2013 are

as under: -

(a) Quantitative Details of Energy Purchased and Sold: -

sl.
No. DESCRIPTION 2022-23

(Units in M.U,)
2021:22

(Unils in M.U.)
(i) Totai number of units purchased 3t132.496 2862t.339
(iD Total number ofunits sold 257 13.7 5 | 228s4.307
(ii0 Transmission &Distribution Loss€s 17.4 tv. 20.tsyo

The detail of AT&C loss have been shown in Supplementary Schedule 2 to Notes to
Accounts.

(b) Details of Contingent Liabilities/Assets are as follows:- (t in Cr.)

Particulars 3l"tlvlarch,2023 3l"i March,2022

Estimated amount of contracts remaining to be
executed on capital account and not provided for

Claim by employee under Litigation 8.93 37.64

Others r 59.84 328.20

Total 168.77 36s.84

29.

30.

capitalization of lnterest on borrowed fund utilized duriug construction stage of prope(y,
Plant & Equipment(i.e. capital Assets) has been done by identifying the Schemes/Assets and
the funds used for the pupose to the extent established. The amou.t of Borrowed Fund
Capitalized during the Financial Year 2022-23 is { NIL (previous year { 67.86 cr.).

The holding Company UPPCL vide it's Board Meeting dated 14-09-2020 has decided to
allocate common expenditure to subsidiaries and facility cost to power sector companies
owned by GoUP with effect from the financial year Z0l9-20. The Company in its board
meeting dated 25-09-2020 has decided to account for the expenditure ofthe holding company
accordingly and accounted for the expenses in different heads (i.e., Employee Cosi,
Administrative cost, General & other Expenses and Repair & Maintenauce as per allocation
made by holding Company).

31. Disclosures required under Schedule Ill ofthe Compa'ies Act,20l3 are given below:

,n)-.:(/ \-fr!t\ N \ r--..- d\ '-\ -t
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(a)The ageing schedule oftrade receivables of the company is under:

Ageing Schedule Amount ({ in Cr.)
Less than 6 Months 5,269.46

6 Months to I Yeax 2,s2r.37
I to 2 Years 2,3t5.94
2 to 3 Years |,t35.62
More than 3 Years 25,7 56.26

TOTAL J6,998.65

(b) The ageing schedule oftrade payable ofthe company is under:

Ageing Schedule Amount ({ in Cr.)
Less than 1 Year 10,377.18

I to 2 Years 773.49

2 to 3 Years t45.82

More than 3 Years

TOTAL 11,296.49

(c) Detail ofage-wise break-up ofcapilal work in progress given below i

(d) Ratio analysis ofthe company is given below:

L\,

S.No. Particulars Numeratur Dcn0mirirtrrr Ratio

I Current
Ratio

Current Assets includes
-Inventory
-Trade Receivable

-Cash & Cash equivalents
-Bank Balance
-Loans & Advances
-Receivables/Aocruals
-Other curent assets

Current Liabilities includcs
-Trade Payables

-Short term debt(current
LTB)
-Outstanding Expenses
-Provision for taxalion
-Other current liabilities

1.60

Times
2.07

Times

2
DebrEquity

Ratio

Debt inoludes
-Short term debt (current LTB)
-Long term debt

"Other fixed obligation

Equity inoludes
-Equity Share Capital
-Aocumulated prolits 2.82

Times
l.9l

Times

3
Debt Service

Coverago
Ratio

Earoings available lbr debt sgrvice includes
-Net profit after tax
-depr€ciation
-Amo ization
-lntercst
-Other oon-cash/non-opcraling Expenses &
Incomes

- Provision for Doubtful Debt
- Exceptional Items

D€nominator il1cludes
-lntergst
-Principal

0.50
Tinles

0.?8
Times

v;

a'tK+ ,*\

\
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- Remeasuements ofDefined Benefit
PIans

4
Return on

Equity

Net profit available for Equity shareholder's
includes
-Ngt profit after taxes minus Prcl!rcnca
Shareholder's dividend

Equity Shareholder's fund
inoludes

-Equity Share Capital

-Accunlulated prollts
68.290/0 4.|v/o

5

Inventory
Turnovet

Ratio

Cost ofgoods sold includes
-Revcrue from opemtion minus

DenofliDator includes
-Average Inventory N.A. N.A.

6

Trade
Receivable
Turnover

Ratio

Credit sales includes
-Revenue liom operation

Denominator includes
-Average Trade Receivablc 0.46

Times
0.41

Times

7

Trade
Payable

Turnover
Ratio

Credit purchase includes
-Cost of power purohased

Denominator includes
-Average Trade payables 1.56

Tinres
l.l6

Times

8

Net Capital
Turnover

Ratio

Total Sales iocludes
-Revenue from operation

Working Capilal inctudes
curfenl asse$ mrnus ourrent
liabililies
- Current Assets

- Culrent Liabilities
Closing Working Capital
- Curent Assets (Openirg)
- Currert Liabililies
(Opening)
Opening Working Capital
Average Working Capital

0.76
Times

0.59
Times

9
Net Prolit

Ratio
Net prolit includes

-N€t profit after tax
Sales includes
-Revenue from operation 48.390/" 4.78%

l0
Return on

Capital
Employed

EBIT inoludes
-Earnings before intercst & ta\

-Profit beforc tax
-Interest

Capital enrployerl includes
-Total Asscts minus Curfent
Liabilities
-Total Asset
-Current Liabilitics

| 1.540/0 5.t20/o

ll Return oo
Investment

Return includes

-Return from investments

Owner's Equity or Fund
Invested

N.A. N.A.

32. The company presents the information excluding exceptional items which allows a better
unde$tanding of underlying performance of the company. Exceptional Items are irlentified by
virtue of nature so as to facilitate, the comparison with prior period and to assess underlying
trends in financial performance of the compaly. Accordingly, the company has shown thi
amount of loss incurred by the Trusts (cPF & cpF) on investment in DHFL as 'Exception
items' in the profit and loss account as detailed belowi

in Cr.
Trust's Letter Reference Name of itern Amount

CPF Trust Letter N o. 455 & 0610512023 Notional Interest 13.57
GPF Trust Letter No.637 dt 3 | /0512023 Principa I and 7 .26

.-, !t-.' ./i'i.;",.('
t)

t^- fi,'



(Note 28) Page l4 of21
For the yorr endcd 3l 2023

Notional lnterest
Total 20.83

33.

J)-

Advances to Suppliers/Contractors for execution of capital works are treated as work in
progress and have been shown separately under the head "Capital Work in progress".

Due to heavy carried forward losses / depreciation and uncertainlties to recover such
losses/depreciation in near future, the deferred tax assets have not been recoqnized in
accordance with para 34 of Ind-AS l2 issued by lCAl.

Disclosure as per Ind AS 37 is as under:
({ in Cr.

Particulars

Movement of Provisions

Opening
Balance

as on
0t.04.2022

Provision
made

during
ttre year

Withdrawal/Adj ustrnent
of Provision during the

year

Closing
Balance

as on
31.03.2023

Provision for doubtful
debts on sundry debtors
(sale of power) (Note-8)

s,058.41 s,083.59 10,142.00

Provision for Doubtful
Receivable from
Employees (Note-10)

3.29 21.99 25.28

Provision for Doubtful
advances Q'Jote- 1 1)

0.06 0.01 0.07

Provision for
Unserviceable Stores
(Note-7)

62.97 62.91

Provision for estimated
loss on theft of fixed
assets pending
investigation (Note- I 0)

0.05 0.05

36. As per requirement of section 135 and schedule vll of rhe companies Act, 2013 read with
Companies (Corporate Social Responsibility Policy) Rules 2014, the company has incured
losses during the three immediately preceding financial years as per section 198 of The
Companies Act,20l3, hence no CSR activity has been undertaken. Accor.dingly no provision
has been made by the company in this regard.

37. In accordance with the provisions of IND AS 8 (accounting policies, changes in accounting
estimates and errorc), prior period(s) errors/omission have been corrected rctrospectively by
restating the comparative amourts of profit & loss for the prior period i.e. F.y. 2021-Zz
to the extent practicable along with changes in basic and diluted earnings per share . Ifthe
error /omission relates to a period prior to the comparative figure i.e. before F.y 20zl-22, the
other equify of the comparative period have been restated. The opening balance sheet items

F. q/
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Reconciliation Of Prior Period Adjustments (Profit and Loss A/C)
For the y€ar ended 31st March 2023

Reconciliation of financial statement line items which are retrospectively rcstated as
accordance with Ind AS-8"Accounting Poticies, Change in Accounting Estinrates and

As at 3lst March 2023

under in
Errors"

S.No. PARTICULARS Note
No.

Audjted figures
for the year
ended 31st
March 2022

Adjustment
of PPE

Related to
the year

endecl3:st
March 2022

Related to
Prior to the
year ended
31st March
2021 and

Total

Restated
Figures For

the year
endecl3lst
March2022

Other Equity
(Reserve &

Surplus)
Restated for
the period
ended 3lst
March 202'|

REVENUE

Revenue From Operalions
12.424-70 12.424.70

Other lncome 17
7.413.35 7.473.35

l TotalRevenue(l+ll) 19,898.05 19,898.05

EXPENSES

Cost of Power Purchased 18
12.055.16 12.055.16

Employees Benelits
Expenses 19

592.99 592.99

Finance Cost 20
2.675.11 2.675.1

Depreciation and
Amodization Exoenses 21

447.75 447 _7 5
Administrative, General &
Other Expenses 22

556.61 15.54 15 54 572.15
Repair & lvlaintenance
Expenses 816.59 816.59
Bad Debts & Provisions 24

2504.30 2504.30

Total Expenses
20,048.51 15.54 15.54 20,064.05

Pront / (Loss) betore
exceptional items and
tax { lll- lV )

-150.45 -15.54 -15.54 -165.00

Exceptional items
427.52 427.52

vtl Profit / (Loss) before tax
{v-vt) -577.98 -15.54 -15.54 -593.52

v l Tax Expenses: (1)Cuffent
tax (2)Deiefied tax
Protit/ (Loss) for the
vear { Vll.VIll } -577.98 -15-54 -15.54 -593,52

X

umet comprehenslve
Income: (i) Items that will
not be reclassified to profit
oa loss - Remeasurements
of Defined Benefil Plans

-0.52 -0.52

xl Total income for the
period (lX+X) -578.50 -15.54 -15.54 -594.04

S.No. PARTICULARS
No.

Audited figures
as at 31st

March 2022

Restated

31st March
2022

Remarks

Non-current assets

(a)Properiy, PIant and Equip.nent 2 16,577.17 -40.46 16,536.71
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(b)Capital work-in-prog€ss

(c) Assets nol in Possession

(ii) Cash and cash equivalents

Total Equity and Liabilities

38. In the opinion of management, there is no specific indication of impairment of any assets as
on balance sheet date as envisaged by Ind-AS 36 of ICAL Further, the assets of the
corporation have been accounted for at their historical cost and most ofthe assets are very old
where the impairment ofassets is very unlikely.

39. The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown in 0
denotes negative figures.

40. Disclosure Related to Aatmnirbhar Bharat:-

GoUP vide its GO. No.445l24- l -21-73 I (budget) 12020 dt. 05-03-202 I Notified that GoUP will
provide T 20,940 crore in next l0 year to UPPCL/Companies which will be adj usted in
Payment ofprincipal and interest on Loan taken under "Aatmnirbhar scheme".

UPPCL vide its letter no. 1526 dated 26.10.2021 provided Company wise allocation and
calculation of { 20,940 crore. As detailed in the said letter, it is to further elaborate that out of
Bonds issued under Uday scheme of t 39133.76 crore, Grant pofiioo is T 29,350.32 crore
which is provided by GoUP. Now CoUP has intimated vide the said CO that existing govt.

1-
.tr r'N . c,
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dues or { 4,268.86 crore should be treared as uo.;ur,"o ooi."li'1"fil::TlJi#il:i'jf?
29,350.32 crore. Thereafter Grant portion already provided by the GoUp is remained {
25,081.46 crore.

As per UPERC Tarif?true up order ofFY 2007-08 to 2019-20, CoUp is to provide { 39,743
crore for additional subsidy to the companies. coup vide the said Go intimated that out of<
39,7 43 

_crore ofadditional subsidy payable to cor.npanies, t 25,0g1.46 crore already provided
by GoUP rurder uday scheme should considered to be paid, ther.eafter Remaining Tariff
subsidy payable by the GoUP will be { 14,661.54 crore Only.

Further T 6,278.46 crore also payable by the coup to companies against UDAy loss subsidy.
Thergfore, total payable by the GoUp to companies calculated as { 20,940 croie
(14,661.54+6'278.46). GoUP norified by the said co that it will pr.ovicle t 20,940 crore in
next l0 yea-r to UPPCL/Companies out of which puVVNL share is { g, I 15.54 crore.

The said amount oft 8,115.54 crore has been accounted for as "Receivable from Goup,' and
credited in General Reserve in the Fy 2020-2r. Dwit'rg the F.y . 2021-22 and, 2022-23t 775.12 crore has been received respeclively from GoUi through Uppcl and amount oft 6,565.30 crore is still outstanding as receivable, which will be reJeived in the forthcomi'e g
years.

In the approved ARR and rariff for srate DISCOMS for Fy z0zz-23, ARR of Fy 2021-22
and True'up of FY 2020-27, the UpERC has observed that there is a consolirlated
shortfall in subsidy amounting to Rs. 1170.75 crore [puwNl share negative Rs.404.5g
crore). Further, UPERC has arso directed to approach the government of U.p for the
aforesaid shortfall in subsidy. consequent to the above, GoUF has admitted the claim of
Rs 1000 crore (PuwNL share negative Rs.345.57 crore). The same has been adjusted
by UPPCL in current financial year.

Detail of Fund received, utilized and available balance during the year under ,ADB
Financed Uttar Pradesh Power Distribution Network Rehabiritation projecf is given
below:-

42.

Particulars Anrount (( in Cr.)
Opening balance as on01.04.2022 4.18
Fund received during the year

307 .61
Fund utilized during the year 299.12
Closing balance as on 3 1.03.20)3 12.67

44.

consequent to tho applicability ofInd-AS, the financial statements for the year ended,2022-23
have been prepared as per Ind-AS. Previous year figures have been regrouped ard reclassified
wherever considered necessary in conformity of rnd-AS rmplementation. Further previous
year figures have been restated on account ofcorrection of maierial pr.ior period error.

In compliance of instructions issued by the higher management, a committee has been formed
to verify the physical verification of work done and bills posted in the ERp system by the
units (EDD I Mau and EDD 2 Ballia). The committe€ has formed the opinion that the forged
docxments amounting to Rs. 40.45 crore (EDD 1 Mau Rs. 13.06 crore and EDD 2 Ballia Rs.
27 '39 crore) have been uploaded in the ERp system with intention to p.ovicle undue benefit to
vendors. on the basis ofthe above repoft, departmental/co*rt proceeclings have been initiated
against the responsible employees of the company. The necessary accounting entry will be

|-tj,.-'\
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passed in the books of accounts after completio' of o"o"n-",r,li)tJL,l;;r"#t"jol,1rY'""0''"

The annual accounts of financial year z02l-22 are yet to be adopted in annual geneml
meeting.

Disclosure regarding RDSS Scheme (pe/SOp) compliance.

*Revenue deferred by SERC as per tariff order for the relevant Ff

46.

d1

('in
crore)

levenue from Operations (A = A1+A2+43+44+45*461 13,661 72,425

A1: Revenue from Sqle of Power 13,661 12,425
A2: Fixed Chorges/Recovery from theft etc.

43: Revenue lrom Dislribution Froncht5ee 0 0
A4: Revenue from lnter stote sole dnd Trodinq

A5: Revenue from Open Access dnd Wheelinq

46: Any other Opercting Revenue
Revenue - Subsidies and Grants (B = B1+82+83) 6,683 6,859

B1: Toiff Subsidy Booked 3,224 3,778
B2: Revenue Gront under UDAy 0 0
Bi: Other Subsidies qnd Gronts 2 45q 3,082

Other lncome (C = C1+C2+C3+C4) 152 6L4
C7: lncome booked ogoinst defeffed revenue* 0 0

C2: lnterest From Fixed Deposits 7
C3: Misc Non-toriff income from consumers (inctuding DpS) 138 600

C4 : Othe r No n-ope rati ng i nco m e 3 7
Total Revenue on subsidy booked basis ( D = A + B+C) 20,496 19,898
Tariff Subsidy Received ( E ) 3,224 3,778
Total Revenue on subsidy received basis ( F = D - 81+ E) 20,496 19,898

Whether State Government has made advance payment of subsidv for the
quarter{Yes/No)

,tt,
Cost of Power ( c = G1 + c2+ G3) 16,031 !2,O55

G7: Generotion Cost (Only for GEDCOS)

G2: Purchase of Power 15 ?41 11,282
G3 : Tto nsmiss ion Chqrges 790 773

O&M Expenses ( H = H1 + H2 + H3 + H4+ H5 + H6 + H7) 11,068 8,437

H1: Repairs & Mointenonce

H2: Employee Cost

7L6 817

624 s93
H3: Admn & General Expenses 706 572

H4: Deprecidtion 1158 848
H5: Total lnterest Cost 2745 2675
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H6: Other expenses 5098 2505

H7: Exceptional ltems 21 428
Total Expenses(l=G+H) 27,099 20,492

Profitbefore tax( J = D - I ) -6,602 -594

K7: lncome Tax 0 0
K2: Deferred Tdx o 0

Profit aftertax ( L= J - Kl - K2) -6,602 -s94

rrfltg
1,8.9L4M1: NetTangible Assets & CWlp 19,279

M2: Other Non-Current Assets 45 0
M3: NetTrade Receivables 28,492 37,L47

M3a: Gross Trode Receivable Govt. Dept. 6,782 6,846
M3b: Gross Trode Receivable Other-thon Govt. Dept, 31,853

M3c:Ptovision for bod debts -1-0,I42 -s,058
M4:Subsidy Receivable

M5r Other Current Assets 9,275 77,26r
TotalAssets ( M = Ml+ M2+ M3 + M4+ M5) s7,091 6L,321

N1.: Share Capital & General Reserves 25,r94 27,235
N2: Accumulated Surplus/ (Deficit) as per Balance Sheet ,1q q?q -6,381
N3: Government Grants for Capital Assets 0 0
N4: Non-current liabilities L,06r
N5: Capex Borrowings 22,6A8 24,74O

N6o: Long Term Loons - Stote Govt 0 a?

N6b: Long Term Loans - Bqnks & Fls 22,688 24,687
N6c: Short Term/ Medium Term - State Govt

N6d: Short Term/ Medium Term - Banks & Fls

N6: Non-Capex Borrowings 0 0
N7o: Short Term Borrowings/ from Bonks/ Fts

N7b: Cosh Credit/ oD from Bonks/ Fis

N8: Payables for Purchase of Power 77,296 9,309
N9: Other Current Liabilities 72,305 r73r7
Total Equityand Liabilities( N = Nl+ N2+N3+ N4+N5+ N6+N7+ N8+N9) 57,O9l 6L,3Zt

04: Gross Power Purchase (MU)

Gross Input Energy (MU) (O5 = 02 - 03 + OA)

O6: Transmission Losses (M U)(lnterstate & Intrastate)

h
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O7i Gross Energy sold (MU) 25,7L4 22,854

O7a: Energy Sold to own consumers 25,7L4 22,854

07b: Bulk Sale to Distribution Franch6ee 0 0

O7c: lnterstote Ssle/ Energy Trdded/Net ut Export 0
Net Input Energy (MU) (OB = 05 - 06 - OZc) 3t,!32 24,62L
Net Energy Sold (MU) ( 09 = 07 - O7c) 25,7L4 22,854
Revenue Billed including subsidy booked (O1O = A1 + A2 + A3 + 81) 16,885 !6,2O2

O11: Opening Gross Trade Receivables (including any adjustments) (Rs crore) 32,52t 28,426
o72: Adjusted cross Closing Trade Receivables (Rs crore) 34,486 32,52r
Revenue Collected including subsidy received (O13 = A1 + 42 + 43 + E + O11 -

o12) 74,920 72,107

Billing Efflciency (%) (O14 = O9/O8*X00) 82.59 79.85
Collection Efficiency (%) (015 = O13/O10*100) 88.36 74.73
Energy Realised (MU) (O15a = O15*09) 22,72,13O 17,O7,8L3
AT&C toss (%) (016 = 100 - o14*o1s/100) 27.O2 40,33

ACS (Rs./kwh) (P1= t*10/Os) 8.70 7.L6
ARR on Subsidy Booked Basis (Rs./kwh) ( pZ = D*10/O5) 6.58 6.39
Gap on Subsidy Booked Basis (Rs./kwh) ( p3 

= p1- p2) 2.t2 o.77
ARR on Subsidy Received Basis (Rs./kwh) (pa = F*rOlOS) 6.58 5.39
Gap on Subsidy Received Basis (Rs./kwh) (p5 = p1 - pa) 2.12 o.77
ARR on Subsidy Received excluding Regulatory Income and UDAy Grant
(Rs/kwh) (Rs./kwh) (P6 = (F-B-cl)*10/os) 4.44 4.19

Gap on Subsidy Received excluding Regulatory Income and UDAy Grant
(ns./kwh) (P7 = el - P6) 4.27 2.97

Receivables (Days) (P8 = 365*M3/Al 767 915
Payables (Days) (P9 = 365*N8/G) 257 242
TotalBorrowings (p10 = N6 + N8 + N9) 23,473 20A7A

L: Domestic 14,766 13,248
q2: Commercial 2,340 1,984
Q3:Agricultural 2,962 2,693
Q4: Industrial 2,505 2,203
Q5; Govt. Dept. (UIB/RLB/PWWpublic Liehting) 2,380 2,O99
Q6: Others 677

Roilwoys

Bulk Supply

Miscellaneous 760

D istr i butio n F ra nchise e 0 0

Interstate/ Trodi ng/ U I

Gross Energy Sold (q7 = Q1 + q2 r q3 + e4 + e5 + e6) 25,774 22,854

t
s L" &\.
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ttttD*
Q1: Domestic

Q2: Commercial

Q3:Agricultural

6,777 5,077

2,665 2,3I4
384 414

Q4: lndustrial
2,273 t l?q

Q5: Govt. Dept. (ULBi/RLB/pWWpublic Lighting)

Q6: Others

Railwqys

Bulk Supply

Miscelldneous

1,603 1,550

560 qq1

0

560 985

D istribut ion Fro n ch i se e 0 0
Interstote/ Troding/ IJ I

uross Energy sotd (qz = q1 + Q2 + Q3 + Q4 + Q5 + Q6) 73,667 72,425

For and on behalfofBoard ofDirectors of
Purvanchal Vidyut Vitran Nigam Limited

.,7fl=,,
Ch ief Financ-l;l Offi cer

€14-
Company Secretary
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
VIDYUTNAGAR, AHIKHARIPUR, A, L. W., VAMNASI

STATEMENT OF CASH FLOWS

ln Cr.

c

E

I Proliu(Loss) before tax

I Pdor Pedod Adjushenrs retares ro preMous yea.s

I Depreciarion

I Inierest & Financiat Charges
I

I

I

Operating profit betore working capital changes
Adjustmenlfor-

Sundry Debtors
Slores Spares
Other Cufient Assets
Cuffent Liabilities

NET CASH FROM OPERATING ACIIVII.IES

CASH FLOW FROM INVESNNG ACTIVIIES :
Addilions to fxed assets and Work in progress
Net lvovement in Bank Balances otherthan Cash and Cash Equiv
Nel Increase4oecrease) in Non Cuffenl Assets,Liabitities

NETCASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITES :
Share Application t\,loney rec€ived
Long 

-[erm 
Boffowings receivecy (epayment)

Increase in consumers cont. & GoUp capitatsubsjdy
Long Tetm Eonowing repaymenlinteresi

Adjustment against Reserves and Suntus
NETCASH FLOW FROM FINANCING ACTIVITIES

tet increase(decrease) in cash & cesh equivatents {A+B+C}
;ash & cash equivalents at the beginning ottheyear
;ash & cash eouivalents ,r fh. an.t ^rlha v--.

(6,002.49)

1.337-04
2,744.56

(594.05)

1.007.49

2.675.11

3,682.60

(2,520.89)

2,654,10

385.37
1.160.66
1,OO7.70

1.987.36

3,088.56

(2.0e5.73)

(364.63)
1,711.99

1,527.53

12,114.45J
7.155.24 (1,335.29)

4,674.36

11,472.96)
(0.04)

1,753.27

11,245.44)
(0.06)

2.71

11,242.791

1,740.43

12.0s2.04)
412.23

(2,744.56)

(398.11)

97.94

12,675.121

{775.12)
{397.16}

(420.60)

932.28
511.68

128.85

803.43
932.2A

Reconcrliation of Cash and Cash Equvatents as per Note No. 9_A,
Uash and Cash equvalents conststs of Cash and Bank bat3nces.

Chief Financiai Ollicer
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